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Research on Rural Land “Three Rights Separation” and Mortgage Financing Mode from the Perspective of Property Right Reform
YU Jia

Abstract
process of Chinese land property system, we have witnessed three historical stages. The first one is the stage of two rights separation, the sec-

(College of Economics,Heilongjiang University of Science and Technology , Harbin, Heilongjiang 150022 )
The rural lands in China possess three kinds of right, which are ownership right, contract right and management right. In the

ond one is the stage of three rights separation and the third one is the stage of three rights division. Accordingly, the mortgage loan of rural
land contractual management right has experienced the developing process from nothing to something. As the relevant policy gradually liberal-
ized, the mortgage loan of rural land contractual management right grows fast. The coverage and scale of the mortgage loan of rural land con-
tractual management right keep expanding gradually. But objectively speaking, there are lots of problems need to be addressed, such as lawful
restrictions of the mortgage loan of rural land contractual management right,and risks of the disposal of mortgaged assets, so as to comprehen-

sively release the financing value of rural lands.
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Fig.1 Third-party matchmaking mechanism for management rights & credit model
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