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The Analysis of the Performance Evaluation and the Influencing Factors on Listed Aquatic Companies Based on DEA-Tobit Model
GAO Sheng, WANG Ying
Abstract The aquatic listed companies faced a dilemma since 2012, the study of the performance evaluation of 11 aquatic listed companies
using panel data of 2012 —2014 based on DEA model showed that average technical efficiency, pure technical efficiency and scale efficiency
in 3 years are all high, but the overall performance was a downward trend in 2014. The study of the influencing factors about operating perform-
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ance based on Tobit Model showed that the rate of total assets turnover and the proportion of employee who had high education were highly re-
lated with the technical efficiency, but the proportion of technicians was not. Finally, the recommendations for improving operation perform-
ance of listed aquatic companies were put forward, including asset integration, strength of sales, attention to intelligent workers and the devel-

opment of the recreational fisheries, etc.
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